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Helping to Preserve and Grow Your Family’s Wealth
Through Life's Biggest Moments.

I'm marrying someone with bad
credit. How will this affect me?
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I'm marrying someone with bad credit. How will this affect me?

Answer:

You are not responsible for your future spouse's bad credit or debt, unless you choose to take it on by getting a loan together to
pay off the debt. However, your future spouse's credit problems can prevent you from getting credit as a couple after you're
married. Even if you've had spotless credit, you may be turned down for credit cards or loans that you apply for together if your
spouse has had serious problems.

You're smart to face this issue now rather than wait until after you're married to discuss it. Attitudes toward spending money, along
with credit and debt problems, often lead to arguments that can strain a marriage. Order copies of both of your credit reports from

one or more major credit reporting bureaus. Then, sit down and honestly discuss your past and future finances. Find out why your
future spouse got into trouble with credit.

Next, if there is still outstanding debt, consider going through credit counseling together. Credit counseling may help your future
spouse clean up his or her credit record and get back on track financially. One nonprofit organization, Consumer Credit
Counseling Services (CCCS), offers one-on-one credit and debt counseling that may help you learn how to better handle your
joint finances. Visit credit.org to learn more.

Finally, seriously consider keeping your credit separate, at least until your spouse's credit record improves. You don't have to
combine your credit when you marry. For instance, apply for credit by yourself instead of applying for joint credit after you're
married. You can have separate "associate" cards issued for your spouse to use. Even if your spouse has bad credit, your credit
rating will remain unaffected. However, keeping separate credit can be complicated. For one thing, your spouse may resent that
you control all of the credit in the household. It's also possible that you'll have a harder time qualifying for loans (e.g., a mortgage)
alone than if your spouse's income could also be counted.
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http://www.credit.org

Securities offered through Cetera Advisors LLC, a registered broker-dealer, member FINRA/SIPC.
Advisory services offered through Cetera Investment Advisers LLC, a registered investment adviser.
Cetera firms are under separate ownership from any other named entity.

IMPORTANT DISCLOSURES Broadridge Investor Communication Solutions, Inc. does not provide
investment, tax, legal, or retirement advice or recommendations. The information presented here is
not specific to any individual's personal circumstances. To the extent that this material concerns tax
matters, it is not intended or written to be used, and cannot be used, by a taxpayer for the purpose

of avoiding penalties that may be imposed by law. Each taxpayer should seek independent advice
from a tax professional based on his or her individual circumstances. These materials are provided
for general information and educational purposes based upon publicly available information from
sources believed to be reliable — we cannot assure the accuracy or completeness of these materials.
The information in these materials may change at any time and without notice.
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